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NEWS FOR INVESTORS

Earns $7.50 a Share.

Net profits amounting to §15.435,359
are shown in the annual report of
the Nevada 'Consolidated Company
for the year ended December 31, 1518,
This is a galn of §520,767 over the
preceding year. After providing
$433.300 for deprociation and one ex-
tinguishment, the balance amounted
to §15,002,080, which ls-equivalent to
$750 & share earped on 1890407
shares of capital stock. The com-
pany earned $1.78 a share In 1915

N. Y. Central Sella Notes.

The New York Central has sold to
J. P. Morgan & Co. §10,000,000 nne
year notes. The notes are in place of
$10,000,000 refunding and Improves
ment bonds, application for authority
to Issue which is pending before the
Publlie Bervice Corporation. The
Gdvernment bond lasue was consider-
ed an obstacle to the offering of the
bonds at this time, hence the notes
were substituted.

Decline In Moter Stocks.

Motor stocks are bearing the brunt
of unsettled political conditions and
the effects have been recorded im de-
clines in the securities listed In the
New York Stock Exchange as wall
as on the New York curb. Acces-
sories stocks too, have declined with
thelr bigger brothers. In trading
circles the price recessions are at-
tributed to professional ralds, made
doubly succesaful by the fact that the
publie in general is out of the market:
Behind these ralds, though, looms the
possibllity of heavy on the
ETeatest of American luxuries. Even
at that It {s difficult to figure that
such & tay as proposed would stop
proapective car purchasers.’

Misseurl, Kansas snd Texas.

C. E. Schaff, former president and
now receiver of the Missouri, Kansas
and Texas raflway, has written a lot-
ter to the bankers whose reorganisa-
tion plan he ls supporting, Iin answer
to the report of J. W. Kendrick aa to
the past operations of the property
and as to its future prospects under
his management.
views and predictions were “correct
they. would be discouraging to the
security holders of the company. It
will be recalled that Mr. Kendrick, a
Chicago rallroad expert, a few months
sgo made an exhaustive study and
independent report, concluding with
specific recommendations as to more
efficlent management, which in his
judgment would result in considerable
economies In operstion. Mr. Schaff
In substance admits that more mod-
ern methods as recommended by Mr.
Kendrick can be adopted and that
soma of them lately have been put in
operation by him. On the other hand,
he does not agree with Mr. Kendrick
as Lo the total amount that could be
saved by him in opersting expenses,
ste. Mr. Behnff lays particular stress
en the Increased cost of coal, suppllies
and wages, and does not expect that
the Intarstate C ce Ci Innl
will grant ady compensating Increass
in rates. Mr, Kendrick estimated to-
tal mavings In four years at about
$3,500,000, but Mr. Bchaff expects to
be able to save only about $340,000
at the end of that period. In fact the
recelver takes a pessimistic view as
to what he could accomplish with this
property. On the other hand, he
thinks it is absoclutely necessary to
spend about $34,000,000 in the bext
four ysars.

Demand for Steel =

Rallroads of ths United States have
gone into the steel market with In-
quiries for rails, track materials, and
plates for delivery in the spring of
1919, or two years shead. Fully 500,
000 tons, according to the reports In
the trade, are involved In these In-
quiries, and they are taken to reflect
the convietion of the raliroad man-
agers, as well as steel men, that dras
tic price declines are not to be ex-
pected within the next two years
Records of the Department of Com-
marce, published from month to
month, disclose an Increaned drain on
the market from abroad. Exports of
iron, steel, and ita mamufactures in
February, according to this author
ity, were valued at 3585117010, com-
pared with 354145496 for the corre
sponding month in 18018, It is hardly
a matter of surprise that the steel
mills are working twenty-four hours
A day, have more orders on thelr
books than ever befors, and report
sarnings which exceed even the wild-
est dreams of stockholders who
bought in before the war.

Cry of “Welf™ From Mexlco.
Disquieting dlispatches from the

Mexican border have had little effect
on the stocks of companles whose
properties are located below the In-
ternational line, mainly on the ground
that the eventa of last year have dis-
countsd about anything that could
happen to the American Mexican re-
latlons. Reports that an ad valorem
export duty had been put on olls,
effoctive My 1, and that the national
Congress of the republic has voted by
A substantial majority to become an
adly of Germany would have tramen.
dous effect on mecurities In any ojher
times than these. As It s, the mar-
ket has been pretty well fed up on
bear news from Mexico.

REAL ESTATE TRANSFERS.

Ninth street southeast, betweon B
and C streets—Virgle L. Douglass
et al to Jessle H. Oelrichs, part lot |
3, square $44, §10.

Brookland—Fred A. Redhead et al. to
Barah E. Rhine, lot 500, square
3870, §10. '

Pleasant Plains—Georgiana . Bald.
win to Willlam R. Baldwin, lot
381, no.

Highview—Esther F. Noblea to Mar
garet W. and George L. Bkirm, jot?
90, square cast of 3535, $10,

Haorner's Addition to Congress
Helghts and City View Helghts—
Mary E. Crifasl to John and An
gclus Mandara, lots 11 and 12, block
6, Horner's Addition to Congreas
:il;lshu; also lot 063, squars 4472,

Trinldad—Willlam D. Dizon et al, to
Jennle E. B. Forreat, two-thirda In-
terest in lot 15, square 4064, §10.

BECURITY SAVINGS EXPANDS,

Plans’ for the enlargement of the
bullding of the Becurity SBavings and
Commercial Bank, by taking in ths
propery adjoining, at 705 Ninth
street, are announced by Julius I.
Peyaer, president. The proposed ex-
tension Is to cost approximately
$12,000. Mr. Peyser said officiala of
the bank had been flooded with In
quiries from depositors and others
whe bad read a report that Moore's
new motion picturs theator was Lo be
located on the saite of the present
bank bullding, This report was er-
roneous, he sald, the proposed site for
the theater belng on Ninth street just

It Mr. Behaff's | g5y

ASKS DUMA MEMBER
FOR PEACE FACTS

]

Congressman Meyer London, So-
clalist, sent the following cable-
sram today to & friend in the Rys-
slan Duma:
“N. B. Tcheldse, Petrograd, Russia:

“Aa the only Boclalist member
-of the American Congresa, hopeful
that rejuvenated Russia will be a
compelling factor for a universal
and lasting peace, I respectfully
urge authoritative statement cor-
recting disquleting rumor thast
Russian Soclalists favor separate
peace with Germany.

“MEYER LONDON."

THE COTTON MARKET

Prices Off At Opening, Followed By
Steady Tone. -
NEW YORK, Apyl 18.—Prices were
off 10 to 10 points at the opaning
this morning. May selling at 20.08,
off 10; July, 19.62, off 14; o o

January, 1857,
18.69, off 19. A steady
dent In the first half hour and fluetu-
ations were narrow. L

Early reports show clear weather
in the Eastern beit and cloudy In the
Western, with temperatures ranging
from 60 degrees at Abllens to 72 de
greas at Corpus Christl

Futures opened steady at Liverpool
14 to 156 points up, but sased off In
the later trading. Prices of spot cot-
ton were Irregular off 14 at 12.34;
sales 6,000 bales of which 5,700 were
American  and receipts 17,400, all
American.

BALTIMORE GRAIN MARKET.

BALTIMORE, April 1%—Wheat—Firm-
or. April and spot No. 3 red, BT nom-
inal; No. 2 red Western spot, f2.41 nomi-

nal: May $£27 nominal Receipts, 653%¢
bushels ; no exports. .
. and spot mixed,

ety
il

PARENTS" LEAGUE MEETS.

A nominating committes to make
recommendations for the annual elec-
tion of the Parents' League, to be
held in May, was chosen at a meet-
ing of the ieague and its advisory
eouneil In the Wilson Normal School
last might -
Thé following members wore se-
lected: Mrs. D. B, Plelffor, Mra. Jo-
seph, Michaslson, Mrs. B. B. Kauf-
man, M B Willlams, Mrs JIda M
Kebler, and Mras. Benjamin Cookman,
It also was decided to consolidnta the
Wednesday and Monday evening
classes.

A card party will be given at the
home of Mrs. Kebler, 1322 Park road,
April 27, for the benefit of the com-
munity fund. The dramatie art club
of the Wilson Community Center
Behool will give a dance at the achool
the same night.

MRS. C. E. WRIGHT DEAD.
News of the death of Mra. Caroline
B. Wright, widow of Carroll D
Wright, who for many years wWas
Commissioner of Labor here, was re-
celved here today. Mrs Wright died
at her Home in Brookline, Masas,, Mon-
day. She is survived by two daugh-
ters, Mrs. Samusl P. Capen, of this
¢ity, and Mrs. John B. McPherson, of
Brookline,

“SOFT PEDAL"™ ON TREATY.
The Btate Department has advised
the Senate Foreign Relations Commit-
tee that it does not denire conaldera
tlon of the Colombla treaty at this
time because it In conducting nego-
tiations with Colombia with a view to
removing certaln objections to the
treaty.

‘| be sald. “The

. | humanity Is higher than nationalism.*™

London Iaughed at the idea of dis
tridbuting the President's war
in the German trenches by aeroplanes.

“They'd better be distributed here”

American peopla have
oot grasped it yet.”

REV. J. M. CLAYTON LEAVES

Park Road Church Oniy Ons Affect-

ance, resigned. He was assigned to
no pastorate and his name has besn
placed on the uperanuted lst. .

GOMPERS" ADVICE HEEDED.

Cuban labor will be represented in
war parleys here between the
British, Cuban, and United States
governmenta, President Gompers of
the American Federation of Labor was
glven cable assuranced of this effect
by Presldent Menccal of Cuba. The

g6 wWas In r to one from

Gompers, urging the appointment of
Labor members on the Cuban com-
mlission.

COLORED CITIZENS LOYAL.

The loydlity of the 12,000,000 colored
citizsenina of the United States asgaln
was pledged at a mesting of the finan-
clal board of the African Masthodist
Episcopal Church at headquarters of
the organisation yesterday. A report
of the secretary, John R. Hawkine,
showsed that $223.706.05 had been
raised In §1 subscriptions during the
past year. Much of this sum went
tor general church nesda.

BENEFIT FOR EOPOLUCCI
Munsic for the benmefit dance for the
tamily of Boatswaln Eopolueel to be
glven by the Gen. Leonard Wood Gar-
rison of the Army and Navy Unlon at
Marine Barracks on April 25 will be
furnished by the Marine Band. Lisu-
tenant Bantelmann made this an

-

Eopolucel lost his life serving as
gunner of the Astee, which was sunk
by a German submarine.

The Riggs National Bank

OF WASHINGTON, D. C.
. Pennsylvania Avenue Opposite U. S. Treasury

Helpful Service for Depositors

business affairs, and will be
of our business knowledge

above the bank bullding.

As a depositor, all the privileges and facilities of
this bank are placed at your disposal.

We have the equipment and organization to serve
you in many ways in connection with your financial and

ACCOUNTS OF INDIVIDUAL FIRMS
AND CORPORATIONS INVITED.

DEPOSITS ACCEPTED BY MAIL

Resources, Over ."‘17,000,000

glad to give you the benefit
and experience.

nouncemant today. 4

5
§

I
f
f

f
¥

E
:
!

EEE
I
T
i
|

;
:
:
!

E;f

§
;
T
j8sf

|

:
|

il
it

8
E
g
i
£
t

{
l
|
!
;

£l
rEi
I
i

i
i
E
i
.;'

|
g

|
5

;
|

SE
]
g
»
i

5

s
4
FR

t

i

g;:.
it

i
1
;

:

|

|
|

il
;Eg;

:
g

gt
i

i

!
|

;
1

|
|

:
:
:
:
:

i

i
il
i

E
|

£282
Eil
i
i

|
:

|
I

E,_z;*-if
iilﬁ
S ;
1
éu ;

I
£

:
!
:
E

g
;
:
4
E
:
;

1]
i
§!
i
it
i

!

i
:

)
g

|
;

%

is
&
£

i

]
2

;
!

|

2
El

!

d
3
g
;
i
!

;
:
|
iy
£

H
;
i
g

:
£
g
;

3
i
i
|
H
]

;
i
|
5

!
gg
)

Y
¥
5

gEik
1
!i

:
:
:

FINANCIAL

N, Y. Curb Stocks

RECOGNIZED AS

Authoritative and Indispens-
able to Traders and Investors

Daily Market Letter
‘- Daily Quotation Sheet
(Combined $£1 a2 Month)

Industrial and Mining Age
(Weekly 85 a year)

B g e gl
o

if you n;mdnuly

George Graham Rice

obn L. Edwards &

yEMBERS [ New York Stock Exchange.
= ‘W-Mumsmm-

1415 G St
Telephones Main 3220-3222.

STOCKS AND BONDS

—bought and sold in ALL
markets, on the most

favorable terms.




